HGW: Explanation for the difference in financial statement QIII.2017 year on year 
On 31 Oct 2017, HAUGIANG WATER SUPPLY AND SEWERAGE - PROJECTS URBAN JOINT STOCK COMPANY explained the difference in financial statement QIII.2017 year on year as follows:
- Profit after tax in Q.III/ 2017 was VND 1,277,107,935, a decrease of VND 913,095,688, and equivalent to 41.7% year on year 

- Profit after tax in Q.III/ 2016 was VND 2,190,203,623
Reason:

- Revenue from sale of goods and services rose by 7.461 billion dongs, equivalent to 21.3% (due to increase in urban subscription revenue, income from urban sanitation ticket, additional projects and water revenue).
- Cost of goods sold rose by 8.884 billion dongs, equivalent to 32.4% year on year. Main reason was that materials expense increased by 0.416 billion dongs, equivalent to 26%; salary and social insurance rose by 511 million dongs, equivalent to 5.2%; expense on buying clean water of joint-ventures rose by 3.842 billion dongs, equivalent to 100% year on year. 
- Increase rate in revenue from sale of goods and services was slower than that in expenses, which made the gross profit fall by 1.423 billion dongs, equivalent to 18.8%.
- Financial income rose by 19 million dongs, equivalent to 258.1%.
- Financial expense rose by 254 million dongs, equivalent to 52.4% due to increase in loan interest.
- General and administrative expense decreased by 807 million dongs, equivalent to 18.3% due to extraction of lower provision year on year. 
- Other income rose by 197 million dongs, equivalent to 446.6% year on year. 

- Other expense rose by 488 million dongs, equivalent to 100% year on year. 

